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Monthly performance indicators for retirement fund investors also available at www.rfsol.com.na.

This short newsletter is intended to give investors early
indicators of performances of retirement fund portfolios.

Comments and suggestions are welcome.

The information provided in the graphs below is obtained
from the Sharenet website. Note that information in respect
of certain Namibian unit trusts is currently not updated by

Sharenet.

Note: Unit trust performances are derived at by simply
dividing closing unit price by opening unit price. Because
there are different methods for calculating unit prices
performance in some cases excludes dividend distributions
and in others include dividend distributions.

To that extent year to date returns are distorted in those
cases where the unit price does not include dividends. Over

shorter

periods,

dividend distributions can have a

significant impact on year-to-date returns, more specifically
in case of high income funds.
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Key Index Movements ex 1 Jan 2006 (ex div)

Nominal vs CPI Adj S&P 500 Index (ex div)

7,800 5
7,200 EAY
, 550 X
6,600 ajgﬂ,_\% Fin
6,000 2
B Basic Mat
Ind
Cons G
o ConsS
Cumulative Index Performance ex 1 Jan 2016 (ex div)
140 a  Fin
132
120 —»—Ind
105 e
100 100 Allsh
91 .
—=— BasicM
0 +—7————""—
o o o »
5§§§§5§§88’§§ ——0il&G
EHE5L505 08555
Cumulative Index Performance ex 1 Jan 2016 (ex div) —— Industr |
120 118
W 113 |—*—CnsGds
110 —
Z— —e—Hith
Care

—a— Cons Srv

—o— Telec
555555 °%555 55
Nominal vs CPI adj Allshare Index (ex div)
60,000
50,000 fj'-\ ——Alish
40,000 — ;
30,000 » CPlad)
20,000 W@% —— Linear
10000 w‘v (Allsh)
Linear (CPI

UOUUUUUUUUUUUUUO0 adj)

8233323322333 83

00 0O O W W W W o OO0 O O kK K

~N O P WO N O FPF WON O R wo

2,200
2,000 - —_—
1,800 —S&P
L — i
1,400 4 - _
1,200 %% ——CPIAdj
1 ¥
500 7r—=v ¥ _
600 ,’“.M Linear
400 (S&P)
200 Linear (CPI
OU0UUUDUUUDUUUDO .
3338333333333 3383 Adj)
0 DOOOOOOOOSS
NO P WANOPRP,®ONO© R woa
Cumulative Bourses Performance ex 1 Jan 2016 (ex div)
115 a2 DOW IND
A
110 /-\!/ e saP
105 = P
100 A e /|| —e—Alsn
95 - " —— DAX
90 V/—/.\‘/ / —a— NIKKEI
o H /./l\./
o+ —+— FTSE
< o o »
T§EE55E2828¢%
S 5656 ° 55555
20% - 1 Year Perf of Bourses Dec 2016 ex div
o =
> 8
15% 4 2 =
©
S
10% - S 2
K
5% A 2 <]
S %
0% +—t— 1 e L .
] ] ] z n >
Q [ > = @ z
-5% - = x < m =
= m
o

Important notice and disclaimer
Whilst we have taken all reasonable measures to ensure
that the results reflected herein are correct, Benchmark
Retirement Fund and Retirement Fund Solutions Namibia
(Pty) Ltd do not accept any liability for the accuracy of the
information and no decision should be taken on the basis of
the information contained herein before having confirmed
the detail with the relevant portfolio manager. The views
expressed herein are those of the author and not necessarily
those of Benchmark Retirement Fund or Retirement Fund
Solutions.
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