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The information provided in the graphs below is obtained 202
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performance in some cases excludes dividend distributions 20%
and in others include dividend distributions. 15%
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To that extent year to date returns are distorted in those 5% —3 1
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shorter periods, dividend distributions can have a -5%
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AGr Bal ALLAN GRAY BALANCED (SA)
AGrEq ALLAN GRAY EQUITY FUND (SA)
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Nominal vs CPI adj Allshare Index (ex div)
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Cumulative Bourses Performance ex 1 Jan 2017 (ex div)
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Important notice and disclaimer

Whilst we have taken all reasonable measures to ensure
that the results reflected herein are correct, Benchmark
Retirement Fund and Retirement Fund Solutions Namibia
(Pty) Ltd do not accept any liability for the accuracy of the
information and no decision should be taken on the basis of
the information contained herein before having confirmed
the detail with the relevant portfolio manager. The views
expressed herein are those of the author and not necessarily
those of Benchmark Retirement Fund or Retirement Fund
Solutions.
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