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This short newsletter is intended to give investors early 1 Month Excl Global Funds
indicators of performances of retirement fund portfolios. SA & Nam Listed UT Performance: 1 Month Mar 2018
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The information provided in the graphs below is obtained -3%
from the Sharenet website. Note that information in respect 4%
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there are different methods for calgu?ating 1.1nit. pr.ices Y-T-D Excl Global Funds
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To that extent year to date returns are distorted in those e i 1 i = 1 1 |
cases where the unit price does not include dividends. Over &%
shorter periods, dividend distributions can have a -6323
significant impact on year-to-date returns, more specifically g
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AGr Eq ALLAN GRAY EQUITY FUND (SA)
AGr Op ALLAN GRAY OPTIMAL FUND (SA)
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Cor Bal CORONATION BALANCED (SA) - Key Index Movements ex 1 Jan 2006 (ex div)
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Nominal vs CPI adj Allshare Index (ex div)
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Nominal vs CPI Adj S&P 500 Index (exdiv)
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Cumulative Bourses Performance ex 1 Mar2018 (ex div)
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Important notice and disclaimer

Whilst we have taken all reasonable measures to ensure
that the results reflected herein are correct, Benchmark
Retirement Fund and Retirement Fund Solutions Namibia
(Pty) Ltd do not accept any liability for the accuracy of the
information and no decision should be taken on the basis of
the information contained herein before having confirmed
the detail with the relevant portfolio manager. The views
expressed herein are those of the author and not necessarily
those of Benchmark Retirement Fund or Retirement Fund
Solutions.
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